AR ZEFFI

NGIE- ¥ N

(=) AFAMHILERR, FPILER
23 B B T 3L R L EHHR K EER RN E
NI OL Y S Shanghai Xia Yang Hu Investment&ManagementCo. ,Ltd

(=) AFIKERREREAN: X%

(=) EEBESIEREA

w4 BT

Bk A M bk LB W E A B335
BRI 22130000

SRR chengxiangyuan@sig—am. com
B H 22130000%7803

| (W) AwHeht RERRFT R

25\ ik TETERXEMAE3Z 5
AIPIYNE=S: bR tETEHERHRXEAE30S T
HS TR i L 201799




() REPLHEMRER

AEEME IS H 200544 A12 H

N FEEN B HE LB ERXEFAE303 T
g5 —4t 25 FAUY 9131011877371673XE

BigEiL 5y Eg—#d e ARBZESG—
LAY 55— #4EARBIES—
B IREME AR BRG] | LT RN E

(N) BHRELR

% 7R 44 7R LEEFREREFEEARANE
R oL 100%
A EABIE N i
(©) AFEERSTHMES T ER. AR K& F 2
W,
AFIG BN ST A R £ ITE S B R A
= ®AND) EEH N E
FP ik b v TR R R X R 370
= FWA B 224
Bf 4200122

itk

ECE N




OV FEMEFMEHITEE. BBSHHIMES KB,

MEH NN BB ISR GG, & B BTr 8t
DU A7 &1 T 2O A R R # THIR S KSR R .

RS S5 55 E. (ERATELR 08
AF L EERERREEE
HIRA I, b 2 T
S CHAEEAHO Lla
]t /A 5] 4 B8 & #2020
SR AREFI T, D

WEN S EIESHITES | 4770
PIT B 1R B 15

HEH SIS F<itime | 14

Ao AR AL U A 55 R AR IR

—




LR E R R EEGRA A
BATH RS

2020 FEEEMFEFFHN—F, £ “TZE” AXNKE
Z &, b BPHHR 38 B A R 8 DL PR R EAe et
SEXRBAER, tERMELLXW T AT TR F, =
F.EE, BAReofs, BAEIKEH. #FEAIRLERA
ZWETUARHE, 2t HEANFAEENEERI . WA WA
REFHRGTIRERAE 2 £ XTI, A8 FTAEM”
ST, AREHEMSVEE L ET R RAT BRI ryE
LBEEY, ERFRETENEN, TREME2 UL ERLE
VEFEERETIE, BEALELTERTHELBRELBAL
YEEER, NEETHEXSE, BRERTH2TME, %I
ZF A mE5H 2RI RAN,
— FEHEEN, FME—ZKEO

EREHE, EREASRAEXHENEE, B2 T wEE
M REER, NAEBE. RARRATIEREE, XETER
KRR EHAEEE AR EEERIAFRR I BZNE
BN, BEREEATEXIAETIMERKEEFARE
FEES, AEEFLAREFREHT. FTEFARNERSS
Ba, BEREEN LEEFETRNEFREKRET I —, 135
LEMERTETARM 0 2R —HEFEFARKZHTRIE
JEo FAEVAR, T AREGF. EREBREHNE, EENEEEER

1



Y, REEEAH, BEBEET O, UBFRNARIATKER,
I A Bt 2t BFEBEE I RS TR ESET, MR T (1%
LT3 RE A . EFEHBERNZEFIELE LBETAK
AEGEEARELSWEEFTRIARY, ZEBFH 08 5T,
WIRT “EREE, LEBE” EE, LETHATREER
REFEHEIETS A ERBEEFERERATRT BRHE,
ot BB JE T AR
Z. e 5HSAIE, B eE

2020 4 9 A, HEAET 2 EXARK P LA E/FHE
%, WILRMME. S RREIERRFHXALE, %
WHREE T T RN E, K FH X = R 2 E CH X HF
REmR, fEHT ELEENTHE,

NEEZBEHEREFEX A AHEARAET Bowsta
wE, RETEARALEAWNESR. ¥ KER, RF o, ¥k
MR, NEE RS B BFNET &S RERXR#E— P FE
-3
=, BSTEES, EHFEBEEE

NEEE R R I AFREBIT “GAFLHEE L
RS ER, BERBEEZE. T BN RRER.
BT (FERIE). (FAREZE) FEBEAREX
KEER, BHENEHEZRHL, ZAEARERF RE,
LHT RIS, BRALVEEN EAREN AT,
RERIWHIRER, ERERFRSHENITREEATH,

2



[AYAY

R LA e, HEERIT 2020 FE LiET R4 4
REHABRTHRETRAGTEBERST. BRRAZER &,
RUZE"h, BRETRIFNE, LT, #—FH
RezeR%. I RREELXRSEHRERY, BD—KkEH
o Y HAROKFIRARSE . BT REZERBERTE, ®1E
HEFERE, RESZA/ABRETEHNE, BROTLENRE., »
BAETRIIRFE AMBENFTE L HE Y H B FHIAT R
XE,NFUHEFTHKX 2020 £ F T HEEEATTEG.
b, BIFEMEE, ESHENE

NEUREEE X UBE N ER. AFRNERERS,
AMEBITRETE, ZRENEE, NEHEEREEREE
R, WAEEHET., BALRAE, BLEA, RHLH
WY, RIAERBEAFRBEE, HIBKEEAE
W, HEEBRER, ¥EREE, NERLAEHEEK. &
MEEMRN, 83%ETAIAEFHNERL.,

N EIRAF 2019-2020 FEFHFHSREATEE “®B
EREEA” KT,
I, EoIEROL%, REETRS

NEIEIBRLTENZLEEFEERR, WRELAEFHE,
BIZEETERS, BRI RERZ A7 TF, PHEELL
AEFFE, B (LLEFEHERERTENR), 566F
BE(HTRARER) BREFZBEATRR. NEAELLS
EEAEE TR RE(KAAEFETREBZSTEHELHS E),

3



BlEXE (BN ZLEFEENE), FAZL2THEAE
. RBAR. ARAR. ARERTERETAEMAMA,
R EELHE. BAKE. HEHEKERNETE, BF%E
e EMHER R, LA CHREELARTEFHT 2 REH L2
EIES, RARTNAREBER, LEBRE AL ERLRE
Ho MBRZAEFEERTE, TRZ2EFEAED, B
BT LA LS, TRBRER.
7N, R “RIzxR” &%, £HhEFRIMNE

NE R EFRIA G, WERRERINHENR. 55
M. RERFEENR, AAARRISMEREEHE. &
Y, BF: “XRELZMCRBR, TVPREEFHTZ” A E
A “Z)\” J@xTEEWERIES. ‘e T axRT
URERMA LERBEDR” EH. “FERRWBEHEF X
—#A T RE., (EAEERBRFTRA) £ 0EEFEE
%, #EWLBIS, FHRBRIYKGEEETTRFFTR—
£% REE EXFHRE ETES R TWEIERE K,
AT RERXKES, A FPLFE. FEFE, ETF
FELE EFE. XTHSL-SURF ALK, REBENE.
EEFE. WRES. RERAE. FEHRENR, TFHEK
BB L ANEREFHE, 55RIT 560 R AR, FE T
BRI EFIT, NEEEPRINGE 7 @RI E, ®E
BHAMIART “LBeRAGAHRIZE” KT



